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Statutes and Laws

O

PRIMARY SOURCES




Securities Act of 1933

O

» Securities Act of 1933, ch. 38, Title 1, 48 Stat. 74
(1933), codified as amended at 15 U.S5.C. Sec. 17a.

This act is also known as the “’33 Act’”’ and the “Securities
Act”

It relates to the initial offer and sale of securities and was
sthe irst attempt to regulate the sale of securities

Enacted after the aftermath of the 1929 stock market crash,
the Securities Acts of 1933 and 1934 form the basis of
securities regulation in the U.S.

Until its passage, securities were regulated only by the
states.

This act applies only to new issues of securities.



http://www.sec.gov/about/laws/sa33.pdf

Securities Exchange Act of 1934

O

* Securities Exchange Act of 1934, ch. 404, 48 Stat.
881 (1934), codified as amended at 15 U.S.C. Sec.
18a et seq.

This act is also known as the “Exchange Act” and the “’34
Act”

This law covers trading and regulation in secondary markets

This act extended federal regulation of securities trading to
securities that were already issued and outstanding.

This is the act that created the Securities and Exchange
Commission ("SEC").



http://www.sec.gov/about/laws/sea34.pdf

Investor Related Acts

O

e Investment Advisers Act of 1940, ch, 686, Title II.
54 Stat. 847, codified as amended at 15 U.S.C. Secs.
80b-1 et seq. (Adviser’s Act).

Requires that certain advisers register with the SEC

e Investment Company Act of 1940, ch. 686, Title I,
54 Stat. 789 (1940), codified as amended at 15
U.5.C. Secs. 80a-1 et seq.

This act applies to companies whose business primarily
involves investing in other companies

For instance it regulates mutual funds or other entities
investing and trading securities



http://www.sec.gov/about/laws/iaa40.pdf
http://www.sec.gov/about/laws/ica40.pdf

Securities Investor Protection Act of 1970

O

* Securities Investor Protection Act of 1970, Pub. L.
No.91-598, 84 Stat. 1636, codified as amended at 15
U.S.C. Secs. 78aaa-78lll.

Established corporation that oversees liquidation of
securities firms and authorizes payments of claims of
individual investors Securities Investor Protection
Corporation http://www.sipc.org/

Irving Picard, Madoff trustee is working under this statute
and the SIPC

$500,000 limit is to protect against broker malfeasance, not
poor investment decisions and/or changes in the market
value of securities



http://www.sipc.org/pdf/SIPA.pdf
http://www.sipc.org/

Private Securities Litigation Reform Act
(PSLRA)

O

» Private Securities Litigation Reform Act of 1995,
Pub. L. 104-67, 109 Stat. 737 (1995), codified as
amended in scattered parts of 15 U.5.C.

Purpose is to curb abusive litigation in which attorneys file
suit only to wrest settlements from issuers

Plaintiff must allege that the defendant acted with the
required state of mind, i.e., that he knew the challenged
statement was false at the time it was made, or was reckless
in not recognizing that the statement was false

Plaintiff prove loss causation
Elements must be present with “particularity”.



http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=104_cong_public_laws&docid=f%3Apubl67.104.pdf

Gramm-Leach-Bliley
(Financial Services Modernization) Act of 1999

O

e Gramm-Leach-Bliley (Financial Services
Modernization) Act of 1999 Pub. L. 106-102, 113 Stat.

1338 (1999).

O Repealed the Glass-Steagall Act of 1933, which prohibited
banks, securities firms, and insurance companies from
affiliating with each other

O Some commenters posit that this was an important cause of
the 2008 financial collapse.



http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f:publ102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f%3Apubl102.106.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=106_cong_public_laws&docid=f%3Apubl102.106.pdf

Public Company Accounting Reform and Corporate
Responsibility Act of 2002

O

* Public Company Accounting Reform and Corporate
Responsibility Act of 2002, Pub. L. No. 107-204, 116
Stat. 745, codified at 15 U.5.C. Secs. 1501 et seq and
scattered sections of 15 and 18 U.S.C.

AKA Sarbanes-Oxley Act of 2002 or SOX

Sets auditing standards to improve company financial controls and
public disclosure of financial status

Establishes new accountability standards and criminal penalties
for corporate officers and directors, and new independence
standards for external auditors

Also created the Public Company Accounting Oversight Board,
which creates standards to be applied in audits of companies
registered with the SEC



http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=107_cong_public_laws&docid=f%3Apubl204.107.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=107_cong_public_laws&docid=f%3Apubl204.107.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=107_cong_public_laws&docid=f%3Apubl204.107.pdf

Regulatory Materials
O

PRIMARY SOURCES




Published in the Federal Register

Codified in Title 17 of the Code of Federal
Regulations

Westlaw ( ) ( )

Lexis ( ) ( )

SEC Website has comprehensive list of current and
proposed Regulationss:


https://web2.westlaw.com/search/default.wl?rs=WLW12.01&vr=2.0&rp=%2fsearch%2fdefault.wl&utid=1&fn=_top&mt=LawSchoolPractitioner&sv=Split&DB=FSEC-FR
https://web2.westlaw.com/search/default.wl?rs=WLW12.01&vr=2.0&rp=%2fsearch%2fdefault.wl&utid=1&fn=_top&mt=LawSchoolPractitioner&sv=Split&DB=FSEC-CFR
http://www.lexis.com/research/form/search?_m=06b55969a757bec3e367938bc5fb1ce5&_src=6013&wchp=dGLzVzS-zSkAW&_md5=95ee1f638f08341f035da14115a6e0e0
http://www.lexis.com/research/form/search?_m=fb6ece2f68c895186ebf9d67c91a4005&_src=5154.3001328&wchp=dGLzVzS-zSkAW&_md5=8839def6759e204b7a3ea1f87a5037e1
http://sec.gov/rules.shtml

10b-5
Securities fraud, insider trading: 17 C.F.R. §§ 240.10b-5, 240.10b5-1, 240.10b5-2
Trust indentures: 17 C.E.R. § 260.10b-5

Regulation 8B (registration statements under the Investment Company
Act), 17 C.ER. §§ 270.8b-1 through 270.8b-33

Rge%ulation.D (rules governing the limited offer & sale of securities
without registration under the '33 Act), 17 C.F.R. §§ 230.501-230.508

Regulatiozp NMS (National Market System), 70 Fed. Reqg. 37496 %une 29,
20 5% (codified as amended in scattered parts of 17 C.ER. Parts 200, 201,
230, 240, 242, 249, and 270)

geglélfé‘ion S-P (privacy of consumer financial information), 17 C.FR.
art

Regulation S-T (electronic filing), 17 C.ELR. Part 232
Regulation S-X (accounting rules), 17 C.ER. Part 210

Securities Offering Reform, /0 F'ed. Reqg. 44722 (Aug. 3, 2005) (codified
as amended in scattered parts of 17 C.ﬁk. Parts 200, 228, 229, 230, 239,
240,243,249, and 274)



http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=ff85556aeacdf936e16d534ff8b09d8a&rgn=div8&view=text&node=17%3A3.0.1.1.1.1.57.72&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=ff85556aeacdf936e16d534ff8b09d8a&rgn=div8&view=text&node=17%3A3.0.1.1.1.1.57.73&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=ff85556aeacdf936e16d534ff8b09d8a&rgn=div8&view=text&node=17%3A3.0.1.1.1.1.57.74&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=90b2e64643311fb385ac4edf528a7512&rgn=div8&view=text&node=17%3A3.0.1.1.16.0.143.72&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=90b2e64643311fb385ac4edf528a7512&rgn=div5&view=text&node=17%3A3.0.1.1.19&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=3e1027d8e0fe370ea0d1e4e403a9c9b8&rgn=div5&view=text&node=17%3A2.0.1.1.12&idno=17
http://www.sec.gov/rules/final/34-51808fr.pdf
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr;sid=23c75aa44929c7c35624d720c4bbc895;rgn=div5;view=text;node=17%3A3.0.1.1.8;idno=17;cc=ecfr
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr;sid=23c75aa44929c7c35624d720c4bbc895;rgn=div5;view=text;node=17%3A3.0.1.1.8;idno=17;cc=ecfr
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=22e47f73593ae862e8a3385985c02b53&rgn=div5&view=text&node=17%3A2.0.1.1.14&idno=17
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=517e1c7e98500398915b7cd052e16f1b&tpl=/ecfrbrowse/Title17/17cfr210_main_02.tpl
http://www.sec.gov/rules/final/33-8591fr.pdf
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934 Federal Register/Vol. 73, No. 3/Friday, January 4, 2008/Rules and Regulations
SECURITIES AND EXCHANGE annual reports on Form 10-K, and may 20, and 15d-21,1° and Exchange Act
COMMISSION elect to comply with the new scaled Forms 0-1, 8-A, 8-K, 10, 10-Q, 10-K,

17 CFR Parts 210, 228, 229, 230, 239,
240, 249, 260, and 269

[Release Nos. 33-8876; 34-56994; 39-2451;
File No. $7-15-07]

RIN 3235-Aj86
Smaller Reporting Company
Regulatory Relief and Simplification

AGENCY: Securities and Exchange
Commission.
ACTION: Final rule.

SUMMARY: The Securities and Exchange
Commission is adopting amendments to
its disclosure and reporting
requirements under the Securities Act of
1933 and the Securities Exchange Act of
1934 to expand the number of
companies that qualify for its scaled
disclosure requirements for smaller
reporting companies. Companies that
have less than $75 million in public
equity float will qualify for the scaled
disclosure requirements under the
amendments. Companies without a
calculable public equity float will
qualify if their revenues were below $50
million in the previous year. To
streamline and simplify regulation, the
amendments move the scaled disclosure
requirements from Regulation S-B into
Regulation S-K.

DATES: Effective Date: Fehrnarv 42008

disclosure requirements of Regulation
S-K. Companies newly qualifying as
“smaller reporting companies” will
have the option to use the new scaled
Regulation S-K requirements when
filing their next periodic report due after
the effective date of the amendments.
These companies will determine
eligibility for smaller reporting company
status based on the last business day of
their most recent second fiscal quarter,
or based on the alternative initial
registration statement calculation
discussed in Section IV. If a registration
statement was filed on an “SB” form
before the effective date of the rule
amendments, and the company seeks to
amend it after the effective date of the
rule amendments, the company must
file the amendment on the appropriate
form available to the issuer without an
“SB” designation. As discussed in
Section IV, to provide a transition
period, these issuers will be able to
continue using the disclosure format
and content based on the “SB” form
until six months after the effective date.

We are adopting amendments to
Regulation S-K,* and rules and forms
under the Securities Act of 1933,2
Securities Exchange Act of 1934,% and
Trust Indenture Act of 1939.4In
Regulation S-K, we are adopting
amendments tn Items 10101102201

11-K, 20-F, and SE.11 We are amending
Schedules 14A and 14C.*2 In Regulation
S-X,13 we are amending Rules 210.3-
01, 210.3-05, 210.3-10, 210.3-12,
210.3-14, 210.4-01, and 210.10-01 and
adding a new Article 8 containing
thefinancial statement requirements
available to smaller reporting
companies.!# Finally, we are amending
Trust Indenture Act Rules 0-11, 4d-9,
and 10a—5 5 and Section 269.0-1 of the
Trust Indenture Act Forms. 16

Table of Contents

L. Background and Summary
II. Description of Proposed Amendments
III. Discussion of Amendments We Are
Adopting
A. Moving Scaled Disclosure Item
Requirements From Regulation S-B Into
Regulation S-K
B. Moving Smaller Reporting Company
Financial Statement Requirements From
Item 310 of Regulation S-B Into New
Article 8 of Regulation 5-X; Additional
Regulation S—X Changes
C. Adopting Scaled Disclosure Item
Requirements in Regulation S-K
1. Overview
2. Electing Scaled Disclosure Standards on
“A La Carte” Basis
D. Eliminating “SB" Forms Associated
with Regulation S-B
E. Qualitying Standards for Treatment as
“Smaller Reporting Company”
1. Eligibility and Exclusions
2. Determination Dates

1f0 | p Pl | ©



Include all of the SEC’s regulatory publications,
including rules, decisions, orders, notices,
guldance and interpretation and other information

Published in the SEC Docket, available as part of
our subscription to the CCH Business and Finance
Library; SEC Reporters and Primary Material and
on Lexis and Westlaw



Interpretive Releases

SEC’s views on the Concept Releases
meaning of securities Before issuing a PR, SEC
laws asks for comments on

“concept” from the

Litigation Releases are public
descriptions of its civil
suits and some criminal
suits




SEC Interpretation:
Electronic Storage of Broker-Dealer Records

SECURITIES AND EXCHANGE COMMISSION

17 CFR Part 241

[Release No. 34-47806]

Electronic Storage of Broker-Dealer Records
AGENCY: The Securities and Exchange Commission.
ACTION: Interpretation.

SUMMARY: The Securities and Exchange Commission is publishing its views
on the operation of its rule permitting broker-dealers to store required
records in electronic form. Under the rule, electronic records must be
preserved exclusively in a non-rewriteable and non-erasable format. This
interpretation clarifies that broker-dealers may employ a storage system that
prevents alteration or erasure of the records for their required retention
period.

EFFECTIVE DATE: May 12, 2003.

FOR FURTHER INFORMATION: Michael A. Macchiaroli, Assaciate Director,
202/942-0131; Thomas K. McGowan, Assistant Director, 202/942-4886; or
Randall W. Roy, Special Counsel, 202/942-0798, Division of Market
Regulation, Securities and Exchange Commission, 450 Fifth Street, NW,
Washington, DC 20549-1001.

SUPPLEMENTARY INFORMATION: The Securities and Exchange
Commission ("Commission") is publishing guidance with respect to paragraph
(f)(2)(ii)(A) of Rule 17a-4, which requires broker-dealers maintaining records
electronically to use a digital storage medium or system that "[p]reserve[s]
the records exclusively in a non-rewriteable, non-erasable format."L

L. INTRODUCTION

Broker-dealers are allowed to preserve records on "electronic storage
media."2 Rule 17a-4 defines that term as "any digital storage medium or
system."2 Paragraph (F)(2)(ii)(A) of Rule 17a-4 requires that the electronic
storage media preserve the records exclusively in a non-rewriteable and non-
erasable format.4 The staff has received oral requests from broker-dealers
for guidance on whether this requirement limits them to using optical
platters, CD-ROMs, DVDs or similar physical mediums to achieve this result.

II. BACKGROUND

Section 17(a)(1) of the Securities Exchange Act of 1934 ("Exchange Act")
authorizes the Commission to issue rules requiring broker-dealers to make
and keep for prescribed periods, and furnish copies thereof, such records as

U.S. Securities and Exchange Commission

Done
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No-Action Letters are responses to private requests
of individual entities on the legality of certain
actions — pronouncements are NOT legally binding

Available on the SEC website at

and in
the CCH Business and Finance Library


http://www.sec.gov/interps/noaction.shtml

Locating Regulatory Actions Online
O

AL]J Decisions & Orders, 1960—  http://www.sec.gov/litigation/aljdec.shtml
Commissioner’s Opinions, http://www.sec.gov/litigation/opinions.shtml
1996—
Concept Releases, 1994— http://www.sec.gov/rules/concept.shtml
Exchange Delistings, 2004— http://www.sec.gov/rules/delist.shtml
Exemptive Orders, 1999— http://www.sec.gov/rules/exorders.shtml
Final Rules, 1962— http://www.sec.gov/rules/final.shtml
Interpretive Releases, 1995— http://www.sec.gov/rules/interp.shtml
Litigation Releases, 1995— http://www.sec.gov/litigation/litreleases.shtml
PCAOB Releases, 2003— http://www.sec.gov/rules/pcaob.shtml
Proposed Rules, 1994— http://www.sec.gov/rules/proposed.shtml
Other Commission Orders, http://www.sec.gov/rules/other.shtml

I Notices & Information, 1995— I



http://www.sec.gov/litigation/aljdec.shtml
http://www.sec.gov/litigation/opinions.shtml
http://www.sec.gov/rules/concept.shtml
http://www.sec.gov/rules/delist.shtml
http://www.sec.gov/rules/exorders.shtml
http://www.sec.gov/rules/final.shtml
http://www.sec.gov/rules/interp.shtml
http://www.sec.gov/litigation/litreleases.shtml
http://www.sec.gov/rules/pcaob.shtml
http://www.sec.gov/rules/proposed.shtml
http://www.sec.gov/rules/other.shtml

» Initial Decisions — By Administrative Law Judges at
the SEC — adjudications contain findings of fact,
law and recommended sanctions

Parties may appeal to the Commission

Commission also reviews disciplinary recommendations
from individual SEC offices

Appeals of Commission decisions go to the U.S. Courts of
Appeals

All decisions are available via CCH Intelliconnect



http://intelliconnect.cch.com/scion/secure/index.jsp

Locating Administrative Decisions

O

» CCH Federal Securities Law Reporter ' 1068.4 .C63

o Also available online through the CCH Business and Finance Internet
Research NetWork; select the "Securities" tab.

o EDGAR contains ALJ Decisions & Orders: 1995 - ; Commissioners
Opinions: 1996 —
O Select the Securities Regulatory Library, then Litigation.

o SEC Web Site

o Commissioners Opinions (1996 -):
http://www.sec.gov/litigation/opinions.shtml

o ALJ Decisions & Orders (1960 - ): http://www.sec.gov/litigation/aljdec.shtml
* Westlaw (FSEC-RELS)

O also contains other types of relevant SEC documents

e Lexis:Legal > Area of Law - By Topic > Securities > SEC & Other
Administrative Materials > Federal > Agency Decisions > SEC
Decisions, Orders & Releases
o Contains SEC Decisions 1933— and other relevant documents



http://leagle.wcl.american.edu/search~S0?/cKF1068.4+.C63/ckf+1068.4+c63/-3,-1,,E/browse
http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true
http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true
https://web2.westlaw.com/search/default.wl?rs=WLW12.01&vr=2.0&rp=%2fsearch%2fdefault.wl&utid=1&fn=_top&mt=LawSchoolPractitioner&sv=Split&DB=EDGAR
http://www.sec.gov/litigation/opinions.shtml
http://www.sec.gov/litigation/opinions.shtml
http://www.sec.gov/litigation/aljdec.shtml
http://www.sec.gov/litigation/aljdec.shtml
http://www.westlaw.com/search/default.wl?db=FSEC-RELS&Action=search&RS=ITK3.0&VR=1.0
http://www.lexis.com/research/xlink?source=6040&_category=3005151&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=6040&_category=3005151&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=6040&_category=3005151&keytnum=1&keyenum=24536

e Business and Finance Network = Practice Areas >
Financial Services Tree (Banking, Securities
Compliance, Exchanges & SRO’s)

o Exchanges and SRO’s Tree: NASD, Guides to the
NYSE, AMEX, BSE, CHX, NSX; Options and futures
exchanges

e Commodities Futures Materials

e Treatises and Current Awareness Tools



http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true
http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true
http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true
http://intelliconnect.cch.com/scion/secure/index.jsp?refURL=http://business.cch.com/primesrc/bin/highwire.dll&ScionUser=true

/2 IntelliConnect - Windows Internet Explorer =

CRBRRN ¢ | fitp/inteliconnect. cch.com/scion/secure/index,spScionUser=trueBuefURL= hitpSi3AS2F 2 Fbusiness.cch.come2Fprimesrc2Fbin®2Fhighwire il v | ¢1 | x 47 Live Search L

5’7 Favorites ‘@IntelliConnect ‘_‘ - v [ g v Pagev Safetyw Tools+ (@)~ #
r Document Tray [0] | History | Practice Areas | Preferences | Help | Log Out
‘:). Wolters Kluwer

Law & Business (seamh all content @ for / E] 0, Search Options
) Home /

A Quick Bar,f" E[] Browse E Research Folders
i : [§:| Citations @ Tracker News
!. F Citator £33 Practice Tools

Home

Help/Getting Started

= Sign up for training...
= Download the Quick Start Guide...
» Take the 2 minute tutorial...

Training and Support

Downloads

CCH? Financial Crisis B
Mews Center

Visit our free website for
centralized coverage of the
financial crisis.

L u View Now

f y
Announcing! B
Regulation of Securities:
SEC Answer Book

by Steven Mark Levy can now be
searched using Tople Navigator
found in the Practice Tools
section. See how Tople Navigator
can expedite your research.

u Learn More
.




/2 IntelliConnect - Windows Internet Explorer

"‘:\ -

5’7 Favorites ‘ i€ IntelliConnect

9 Wolters Kluwer

Law & Business

't Home

A Quick Bar E,[] Browse E Research Fi
|:§:| Citations @ Tracker Ne:
S Citator €07 Practice Tor

Home

Help/Getting Started
Training and Support

Downloads

f IntelliConnect - Preferences - Windows Internet Explorer

£ | http://intelliconnect.cch.com/scion/secure/preferences/index.jspftabNo=1

Preferences Practice Areas ]

Document Tray [0] | History

Practice Areas

Preferences | Help | Log Out

Change Practice Area Settings

Your subscription includes the Practice Areas listed in the right
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[7] Laws, Regulations and Other

content.
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= [7] Laws, Regulations and Other Primary Sources
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[ [T [i] Securities (Federal)
[7] <+ (i) Federal Securities Laws and Regulations
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[T [i] SEC No-Action Letters

m

[] [i] SEC Releases and Other Materials = [7] [i] SEC Releases and Other Materials
[T (i) SEC Staff Comment Letters [7] <= [i] Daily Document Update
[ [i] securties (State) [7] 4+ (] SEC Docket (2005 - 2008)
= [7] Explanations, Treatises & Guidebooks [7] 4 [i] SEC Docket (1973 - 2004)
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[7] <+ (i) Hot Topics - Securiies Regulation in the US
[7] 4 [i] Requiation of Securities: SEC Answer Book - Levy
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j {0, Search Options

A Quick Bar [OBrowse () Research Folders
|:§:| Citations @ Tracker News
S Citator €07 Practice Tools

Narrow Your Results®

All results [1] -
+ by Document Type
+ by Library
+ by Jurigdiction

-
\ cearch for I

N\

bally total fitnessit || Browse %)@

[1 sendto Tray [ save » & print =

1 results for bally total fitness (Thesaurus Terms)

[C] =elect allon page

1. [[] Government Ruling: SEC Daily Document Update, 3¢curities and Exchange Commission, Securities and Exchange Commission v. Bally Total
Fitness Holding Corporation, Civ. 08-00348 (HHK) (Ju Kennedy) (D.D.C. filed February 28, 2008). Litigation Release No. 20470, (Feb. 28, 2008)
- ...Securities and Exchange Commission v. Bally Total Fithgss Holding Corporation, Civ. 08...Litigation Release No. 20470 Bally Total Fitness Settles
Financial...Securities and Exchange Commission v. Bally TotaN§itness Holding Corporation, Civ. 08...

Result Page: 1 10 j ltems per page

©200% Wolters Kluwer. All Rights Reserved.

Search
Results

’|5t Search Term

0 &®

E Send to Tray SaveEmail v E,] Prirt +

Document Path @

Securities and Exchange Commission v. Bally Total Fitness Holding Corporation, Civ. 08-00348 (HHK) (Judge

Kennedy) (D.D.C. filed February 28, 2008). Litigation Release No. 20470, Securities and Exchange Commission,
(Feb. 28, 2008)

Bally Total Fitness» Settles Financial Fraud Charges With SEC

The Securities and Exchange Commission taday filed financial fraud charges against «Bally Total Fitness» Holding Corporation, a nationwide commercial operator of
fitness centers that has recently emerged from bankruptcy proceedings under new, private ownership. The Commission alleges that from at least 1997 through 2003,
Bally's financial statements were affected by more than two dozen accounting improprieties, which caused Bally to overstate its originally reported year-end 2001
stockholders' equity by nearly $1.8 billion, or more than 340%. The Commission’s complaint further alleges that Bally understated its originally reported 2002 net loss

by $92.4 million, or 9341%, and understated its originally reported 2003 net loss by 390.8 million, or 845%. As a result, the Commission alleges that Bally violated the
antifraud, reporting, books and records, and internal control provisions of the federal securities laws. -
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j {0, Search Options

't Home
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S Citator €07 Practice Tools

Browse?

[ [7] Hews and Current Awareness
[7] [i] Banking (Federal
[7][i] Banking (State}
= [T [i] commodities & Derivatives

l =[] < [i] Commodity Futures Trading Commission (CFTC) Tracker Daiy |
[7] CFTC Letters

1 Mews and Current Awareness ]

[7] Enforcement Press Releases
[7] Federal Register Releases (FRRs)
[”] General Press Releases
[7] Miscelaneous
[7] speeches & Testimony
[7] Weekly Bulletins
LB REH Commodity Futures Trading Commission (CFTC) Tracker Archive |
[7] CFTC Letters

[7] Enforcement Press Release
[7] Federal Register Releases (FRRs)
[”] General Press Releases
[7] Miscelaneous
[7] speeches & Testimony
[7] Weekly Bulleting

= [£] 4 (i] Commodity Futures Report Letters
] omme:
O [7] Commodity Futures Law Reports, No. 344, (Sept. 21, 2009)
) [[] Commodity Futures Law Reports, No. 843, (Aug. 28, 2009)
) [] Commodity Futures Law Reports, No. 842, (Aug. 14, 2008)
) [] commodity Futures Law Reports, No. 841, (Jul. 31, 2009)

utures Law Reporis, No. 845, (Sept. 29, )

Clear &l (]

Browsing through your content
All ofthe content available in your subscription is listed in the tree in the left pane.

Browsing your content:
+ Clickthrough the browse tree in the left pane using the + and - icons until you reach the desired area. You
can use the arrow buttons between the windows to move the panes for easier viewing.

Searching content within Browse
You can target specific content to search right within the Browse tree.

Searching specific content:
s Clickthe checkbox(es) next to the content you want to target to search. You'll notice that the search scope
box will automatically change to "selected content”.
o Type search terms in the search box.
o Click Goto run your search.

©2009 Wolters Kluwer. All Rights Reserved.
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Browse?
[7] News and Current Awareness
= [7] Laws, Regulations and Other Primary Sources
[7] [i] Banking (Federaly
0o m Banking Compliance Library
lEI [ [i] commodities & Derivatives |
B[4 m Commodity Futures Releases, Decisions and Interpretations - All materials
[7] '94-'96 Transfer Binder
[7] '96-'98 Transfer Binder
[7] '98-'99 Transfer Binder
[7]'99-00 Transfer Binder
[7] '00-'02 Transfer Binder
[7] '02-'03 Transfer Binder
[7] '03-'04 Transfer Binder
[7] '05—07 Transfer Binder
[7] '07—"09 Transfer Binder
[7] Current Decisions
[ ERE| _m Commedity Futures Archive - Selected materials ]
) [7] COMMODITY-FUTURES 123,993, Omni Capital International, et al. v. Rudolf Wolff & Co., Ltd., et al, .S, Supreme Court, (Dec. 8, 1987)

| [C] COMMODITY-FUTURES 123,116, Commodity Futures Trading Commission v. Schor, et al, U.S. Supreme Court, (Jul. 7, 1986)

| [C] COMMODITY-FUTURES 122,563, Commodity Futures Trading Commission v. Weintraub, et al., U.S. Supreme Court, (Apr. 29, 1985)

) [] COMMODITY-FUTURES 122,461, Mordaunt v. Incomco, et al,, U.S. Supreme Court, (Jan. 7, 1985)
) [7] COMMODITY-FUTURES 21,370, Merril Lynch, Pierce, Fenner & Smith, Inc. v. Curran, et al.: New York Mercantile Exchange, et al. v. Leist, et al.; Clayton Brokerage Co. of St. Louis, Inc., et al. v. Leist, &t al.; Heinold Commodities, Inc., etal v. L

| [T] COMMODITY-FUTURES 120,458, CFTC v. British American Commodity Options Corp., U.S. Supreme Court, (Aug. 8, 1577)

| [C] COMMODITY-FUTURES 120,005, Chicago Mercantile Exchange v. Deaktor, et al, U.5. Supreme Court, (Dec. 3, 1973)

) [] COMMODITY-FUTURES 120,004, Ricciv. Chicago Mercantile Exchange, et al, U.S. Supreme Court, (Jan. 9, 1973)
) [7] COMMODITY-FUTURES 24,979, Fleming, &t al. v. Lind-Waldock & Company., Court of Appeals for the First Circutt, (Dec. 19, 1990)
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[F] cHX
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[[11sE
[T MSRB
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[T] 4 [] NASDAQ OMX BX Report Letters
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[E] NFA
[7] % [i] NSX Tracker Daity
[T] 4 (] WYMEX Report Letters
[CINvYSE
[T NY'SE Amex
[F] NYSE Arca
[7] <+ [i] oCC Report Letters
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[F] cHx
[ FINRA
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SEC Filings

O

e EDGAR: http://sec.gov/edgar.shtml

O Foreign and U.S. companies are required to file registration
statements, periodic reports and other information on
EDGAR (Electronic Data Gathering Analysis and Retrieval
System)

e Lexis — SEC & XEDGO02
» Westlaw — EDGAR (subscription service used by

many firms)



http://sec.gov/edgar.shtml
http://www.lexis.com/research/form/search?_m=575f00ff375d9c396cfcd13bc1d0421f&_src=3649&wchp=dGLzVzt-zSkAb&_md5=6d8b6d7f8cd6b97b1ba386f065936705
http://www.lexis.com/research/form/gsfgw?_m=83a0fe2e0d676b25be4aad88526c9a82&_src=368290&_form=2955&wchp=dGLzVzt-zSkAb&_md5=0cb08a28dd13522e62122d63437efb74
https://web2.westlaw.com/search/default.wl?rp=%2fsearch%2fdefault.wl&sv=Split&utid=1&rs=LAWS2.0&db=edgar&fn=_top&mt=LawSchoolPractitioner&vr=2.0

Free sites for Company Information

O

* Annual Reports Library at
http://www.zpub.com/sf/arl/

» List of sources for company information on Virtual
Chase at
http://www.virtualchase.com/topics/public filings
.shtml

e Yahoo Finance af http://finance.yahoo.com/

e Bloomberg at http://www.bloomberg.com/



http://www.zpub.com/sf/arl/
http://www.virtualchase.com/topics/public_filings.shtml
http://www.virtualchase.com/topics/public_filings.shtml
http://finance.yahoo.com/
http://www.bloomberg.com/

States have their own laws and regulations
regarding securities

SEC has primary jurisdiction of the NASD and
exchanges, but every state has its own “Blue Sky
Laws”

The term “ ” comes from Hall vs. Geiger-
Jones Co., 242 U.S. 539 (1917), “name that is given
to the law indicates the evil at which it 1s aimed,
that is, to use the language of a cited case,
"speculative schemes which have no more basis than

V66

so many feet of 'blue sky'*".



Bloomberglaw: Dealmaker

Workspaces Research Trail Downloads Saved Searches & Alerts

LBAOQ‘mberg Find cases, news, companies, people and more._ (GO

DealMaker

Current Awareness Document Database EDGAR Search Example & Saved Searches Resources

>> BLOOMBERG NEWS
Apple, Google Join California to Boost Mobile App

Bloomberg Privacy (1)
Source: BN — 02/22/2012 16:37

Washington State Can't Force Pharmacies to Sell
Contraceptive
Source: BN — 02/22/2012 16:28

Philip Morris Wins Reversal of Florida 'Engle’ Verdict (1)
Source: BN — 021222012 15:48

Goldman Sachs Wins Judge's Approval of Overtime Suit
Accord (1)

Sloan_Kettering Chief Sued Source: BN — 02/22/2012 15:42
by University of Pennsylvania Apple, Google Agree to Mobile App Privacy Rules With
(1) California

] ] o Source: BN — 02/22/2012 15:33
(Updates with details of complaint in

third paragraph.) By David Glovin and MORE »
Thom Weidlich Feb. 22 .

Source: BH — 02/22/2012 16:49

RECENT BLOOMBERG LAW REPORTS

Asked and Answered: Advice on Law School Academics, Bloomberg Law Reports®
Contributed by Ursula Furi-Perry, Esg., Massachusetts School of Law

Q&A with Information Lawyer James Sherer, Bloomberg Law Reports®

Client Matter (None Selected) ~ ADEEN POSTAR Help

- Recentl
>> QUICK SOURCES Favorites [eerand

Click stars on legal search page to add favorite sources.

»>> LAW SCHOOL RESOQURCES

» Build a Citation
» Bloomberg Law Reports Student Edition: Careers

» Bloomberg Law Reports Student Edition:
Academics

» Thinking Like a Writer: A Lawyer's Guide to Effective
Writing & Editing

»>> COURT OPINIONS

» Search All Federal and State Court Opinions
» Search All Federal Court Opinions
» Search U.S. Supreme Court Opinions

» Search All State Court Opinions

»> LEGISLATIVE & REGULATORY
MATERIALS

» Search U.S8. Constitution

» Search U.S. Code



http://www.bloomberglaw.com/start

Require registration of
securities offerings, and
registration of brokers
and brokerage firms

Each state has a
regulatory agency
which administers the
law, typically known as
the State Securities
Commissioner

for a list of
Commissioners

Blue Sky Reporter,
available through CCH
1S source; contains
decisions from 1936 —
and rules and
regulations from all 50
states.


http://www.seclaw.com/stcomm.htm
http://www.seclaw.com/stcomm.htm

Sources of State Securities Laws

O

o LexisNexis

O Legal > Area of Law - By » CCH Blue Sky Law
Topic > Securities > Reporter KF1431.B5 C6 .
Statutes, Requlations & : ”
Administrative Materials > © Provides state securities
By State Code > State statutes and regulations, as
Codes, Constitutions, Court well as selected state
Rules & ALS. Combined securities law cases.
o Also available online
through the CCH Business
o Westlaw & Finance Network; select
o Blue Sky Statutes (BLUESKY- the "Securities" tab.

ST) (combined states)

O Blue Sky Statutes by
Individual State (XXSEC-ST
where XX is the state's
postal abbreviation)



http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=12527&_category=3005144&keytnum=1&keyenum=24536
http://www.westlaw.com/search/default.wl?db=BLUESKY-ST&Action=search&RS=ITK3.0&VR=1.0
http://www.westlaw.com/search/default.wl?db=BLUESKY-ST&Action=search&RS=ITK3.0&VR=1.0
http://leagle.wcl.american.edu/search~S0?/cKF1431.B5+C6/ckf+1431+b5+c6/-3,-1,,E/browse
https://proxy.wcl.american.edu/login?url=http://business.cch.com/ipnetwork
https://proxy.wcl.american.edu/login?url=http://business.cch.com/ipnetwork

* Selected Treatises

O Securities Regulation, 4th
(Loss and Seligman)
KF1431 .L6 2006

0 Cox & Hazen on
Corporations KF1414
.C69 2003

o Law of Securities
Regulation (Hazen) 6th
ed. Reserve KF1439 .H39

2009

O Blue Sky Law (Long)
KF1439.A1 542

O

Secondary Print Sources

* Searching in Leagle,
under subject heading:
O Securities -- United States

O Securities Fraud -- United
States

O Securities -- Cases

o Corporations -- Finance -
- Law and legislation --
United States



http://leagle.wcl.american.edu/search/dSecurities+--+United+States/dsecurities+united+states/-3,-1,0,B/browse
http://leagle.wcl.american.edu/search~S0?/dSecurities+fraud+--+United+States/dsecurities+fraud+united+states/-3%2C-1%2C0%2CB/exact&FF=dsecurities+fraud+united+states&1%2C82%2C
http://leagle.wcl.american.edu/search~S0?/dSecurities+fraud+--+United+States/dsecurities+fraud+united+states/-3%2C-1%2C0%2CB/exact&FF=dsecurities+fraud+united+states&1%2C82%2C
http://leagle.wcl.american.edu/search/dSecurities+--+Cases/dsecurities+cases/-3,-1,0,B/browse
http://leagle.wcl.american.edu/search/dCorporations+--+Finance+--+Law+and+legislation/dcorporations+finance+law+and+legislation+united+states/-3,-1,0,B/browse
http://leagle.wcl.american.edu/search/dCorporations+--+Finance+--+Law+and+legislation/dcorporations+finance+law+and+legislation+united+states/-3,-1,0,B/browse
http://leagle.wcl.american.edu/search/dCorporations+--+Finance+--+Law+and+legislation/dcorporations+finance+law+and+legislation+united+states/-3,-1,0,B/browse
http://leagle.wcl.american.edu/search~S0?/cKF1431+.L6+1989/ckf+1431+l6+1989/-3%2C-1%2C0%2CE/frameset&FF=ckf+1431+l6+2006&1%2C1%2C
http://leagle.wcl.american.edu/search/cKF1414+.C69+2003/ckf+1414+c69+2003/-3,-1,,E/browse
http://leagle.wcl.american.edu/search/cKF1414+.C69+2003/ckf+1414+c69+2003/-3,-1,,E/browse
http://leagle.wcl.american.edu/search~S0?/cKF1439+.H39+2002/ckf+1439+h39+2002/-3%2C-1%2C0%2CE/2exact&FF=ckf+1439+h39+2009&1%2C2%2C
http://leagle.wcl.american.edu/search~S0?/cKF1439+.H39+2002/ckf+1439+h39+2002/-3%2C-1%2C0%2CE/2exact&FF=ckf+1439+h39+2009&1%2C2%2C
http://leagle.wcl.american.edu/search/cKF1439.A1+S42/ckf+1439+a1+s42/-3,-1,,E/browse

BNA: Securities and Corporate Responsibility Library

O

Securities and Corporate Responsibility Library:

e Broker/Dealer Compliance Report

e Broker/Dealer Compliance Report

e Corporate Governance Report

e Securities Law Daily

e Securities Requlation & Law Report

e World Securities Law Report

o White-Collar Crime Reporter (available through
Westlaw)



https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/BNA/BDC.NSF/highlights/highlights?OpenDocument&login=1
https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/BNA/BDC.NSF/highlights/highlights?OpenDocument&login=1
https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/BNA/CGR.NSF/highlights/highlights?OpenDocument&login=1
https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/BNA/sld.nsf/highlights/highlights?OpenDocument&Login=1
https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/BNA/SRLR.NSF/highlights/highlights?OpenDocument&login=1
https://proxy.wcl.american.edu/login?url=http://pubs.bna.com/ip/bna/wsl.nsf
http://leagle.wcl.american.edu/search~S0?/tWhite+collar+crime+reporter/twhite+collar+crime+reporter/1%2C3%2C3%2CB/frameset&FF=twhite+collar+crime+reporter+v++++1+no++++1+v+++18+issue++++6+apr+1987+march+2004&1%2C1%2C

A common pitfall is locating sections of Acts and
regulations
You may start as references to sections of the act as it was enacted
Also, be sure to locate codified version using tables and notes in
USCA or USCS
Regulations correlator in the Finding Devices of the
Federal Securities Law Reporter. Chicago, Ill.:
Commerce Clearinghouse. KIF'1068.4 .C63 also
avallable from CCH Intelliconnect

Concordance tables in Penny Hazelton, ed., Specialized
Legal Research, New York, N.Y.: Aspen Pub., 2001 —
KF240 .S62



http://leagle.wcl.american.edu/search~S0?/cKF1068.4+.C63/ckf+1068.4+c63/-3,-1,,E/browse
https://proxy.wcl.american.edu/login?url=http://intelliconnect.cch.com/
http://leagle.wcl.american.edu/search~S0?/cKF240+.S62/ckf++240+s62/-3,-1,,E/browse

» Federal Securities Law Reporter
In Print at KF1068.4 .C63
LexisNexis (CCH;CCHSEC)
Online with Subscription from CCH: [ntelliconnect

» BNA’s Securities Regulation and Law Report
In Print at KF'1431 .B8

LexisNexis (SECREG)
Online with Subscription: hitp://news.bna.com/srln/

* Westlaw (F5EC-CH)

e LexisNexis: Legal > Area of Law - By Topic > Securities
> Cases & Court Rules > Federal > Federal Securities
Cases

» Also try various Blogs
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Federal Securities Law Reporter


http://leagle.wcl.american.edu/search~S0?/cKF1068.4+.C63/ckf+1068.4+c63/-3,-1,,E/browse
http://intelliconnect.cch.com/
http://leagle.wcl.american.edu/search~S0?/cKF1431+.B8/ckf+1431+b8/-3,-1,,E/browse
http://www.lexis.com/research/search/adf?_m=4092b2b4576e7331fa9acc13f1fdbe61&_src=275231&svc=adf&wchp=dGLzVzV-zSkAb&_md5=1ea51a71113b32b61f966752e36bd171
http://news.bna.com/srln/
http://www.westlaw.com/search/default.wl?db=FSEC-CS&Action=search&RS=ITK3.0&VR=1.0
http://www.lexis.com/research/xlink?source=6028&_category=3005137&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=6028&_category=3005137&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=6028&_category=3005137&keytnum=1&keyenum=24536

PLI Secondary Materials

__________________________________________________________________________________________ @

PLI Corporate Law &

SEC Spsad Practice Handbook Series
» CLE/Seminar that * Westlaw (PLICORP-
highlights the SEC’s ALL)
initiatives and » Bloomberglaw.com
priorities for the year » Also look up
ahead individual titles in

LEAGLE: Corporate
Law And Practice
Course Handbook
Series

o Available from
Practicing Law
Institute



http://www.pli.edu/
http://www.pli.edu/
http://lawschool.westlaw.com/shared/westlawRedirect.asp?url=http://www.westlaw.com/search/default.wl?db=PLICORP-ALL&Action=search&RS=ITK3.0&VR=1.0&appflag=87.9
http://lawschool.westlaw.com/shared/westlawRedirect.asp?url=http://www.westlaw.com/search/default.wl?db=PLICORP-ALL&Action=search&RS=ITK3.0&VR=1.0&appflag=87.9
http://leagle.wcl.american.edu/search~S0?/tCorporate+law+and+practice+course+handbook+series/tcorporate+law+and+practice+course+handbook+series/-3%2C-1%2C0%2CB/exact&FF=tcorporate+law+and+practice+course+handbook+series&1%2C104%2C
http://leagle.wcl.american.edu/search~S0?/tCorporate+law+and+practice+course+handbook+series/tcorporate+law+and+practice+course+handbook+series/-3%2C-1%2C0%2CB/exact&FF=tcorporate+law+and+practice+course+handbook+series&1%2C104%2C
http://leagle.wcl.american.edu/search~S0?/tCorporate+law+and+practice+course+handbook+series/tcorporate+law+and+practice+course+handbook+series/-3%2C-1%2C0%2CB/exact&FF=tcorporate+law+and+practice+course+handbook+series&1%2C104%2C
http://leagle.wcl.american.edu/search~S0?/tCorporate+law+and+practice+course+handbook+series/tcorporate+law+and+practice+course+handbook+series/-3%2C-1%2C0%2CB/exact&FF=tcorporate+law+and+practice+course+handbook+series&1%2C104%2C

ABI Inform (ProQuest)

& My

Basic Search | Advanced © | Publcanons | Browse raferances | @ knglish ~ | Help (3

ProQuest

Advanced Search
Figures & Tables | Look Up Ctation | Command Line | Find Similar | Obftuaries

Thesaurus | Field codes | Tips
[ | |Alfels - text v
[AND 3 (] Jon | [} [Allfiekds + ted -
[anD (] | o | [} in [Alfelds + tea ]
BAdd a row | Remove a row maearturm

Search options * Nat all selected databases will return results for this field. View details

Limit to: T

Diate:mnges Use search forms customized for
e each subject.

st - | -

The Arts
O Audio & video Warks Business
O Books
[ Conference Papers & Proceedings

O missertaons & Theses | DA TAs. 8.
[ Encyciopedias & Reference Works

O Government & Official Publications i Heaith & Medicne
[ Historical Newspapers L ﬂ

Pl abmaminan

nl Histo
g . n’

[ Accounting & Tax Standand
[0 Advertisement

[ Annual Report

[ Articke

O Audiofvideo Clip

[ Back Matter

O Bibhography

[l e

[ Select all

O abkhazian
[ Afrikaans
O Amanian
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For over 35 years ABI/INFORM has set the gold standard for business research. With continuously growing global content, award-winning search technology, and our intelligent, meticulous approach to indexing, ABI/INFORM remains at the forefront―as the industry standard for business research covering all disciplines.


http://proquest.umi.com/login

» A monthly publication
covering law
developments in
corporate and securities
law.

o Available from
LegalTrac

* Find in Pence Law
Library: KF1397 157

INS IGHTS

THE CORPORATE & SECURITIES LAW ADVISOR

SECURITIES OFFERINGS

(orE
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A monthly publication covering law developments in corporate and securities law.


https://proxy.wcl.american.edu/login?url=http://infotrac.galegroup.com/itw/infomark/1/1/1/purl%3Drc18%5fLT%5F0%5F%5Fjn+%22Insights%3A+The+Corporate+%26+Securities+Law+Advisor%22?sw_aep=galesiteid
http://leagle.wcl.american.edu/search~S0?/cKF1397+.I57/ckf+1397+i57/-3,-1,,E/browse

Stanford Securities Class Action Clearinghouse

wfe STANFORD AW scHOOL
SECURITIES CLASS ACTION CLEARINGHOUSE

Index of Filings

News and Press
Releases

Filings

Settlemenis

Litigation Activity
Indices

Top Ten L

Clearinghouse
Research

Articles & Papers
Search

Related Sites
About Us

Local Rules

in cooreraTion withn CORNERSTONE RESEARCH

2011 IMPORTANT INFORMATION
The Securities Class Action Clearinghouse provides detailed information relating to n
the prosecution, defense, and settliement of federal class action securities fraud
litigation. The Clearinghouse maintains an Index of Filings of 3368 issuers that have CORNERSTONE RESEARCH

been named in federal class action securities fraud lawsuits since passage of the
Private Securities Litigation Reform Act of 1995. The Clearinghouse also contains
copies of more than 37,200 complaints, briefs, filings, and other litigation-related
materials filed in these cases.

CLEARINGHOUSE RESEARCH
Renaissance 10/07/2011

2011 MID-YEAR ASSESSMENT OF FILINGS Learning Inc.
Securities Class Action Filings Decrease Moderately in First Half of 2011, .
According to Mid-Year Report by Stanford Law Schocl and Cornerstone Bank of Amarical9/23/2011
Research. Chinese Reverse Mergers and M&A Litigation Represent 47.9 Percent Corporation

of Fi|ings Activity_ Central Vermont0%/15/2011

View the Press Release or download the Eull Report Eublic Service

Securities Web Site

RECENT FILINGS:

Corp.
Hewlett-Packard(9/13/2011
POST-REFORM ACT SECURITIES SETTLEMENTS THROUGH DEC 2010 Complny
The Number of Securities Class Action Settlements Is Lowest in Ten Years,

According to New Report by Comerstone Research. Median Settlement Amount

Dynex Capital 5/2/2011

and Estimated Damages Increased for Cases Settled in 2010; Average

Settlement Amount Decreased Inc. : Merit
" Tacritien
View the Press Release or download the Eull Report c:':“ur:?w
Collatsralized
SECURITIES CLASS ACTION FILINGS - 2010 YEAR IN REVIEW Bonds Serles 13
Securities Class Action Filings Targeting M&A Transactions Increase Dramatically | Intermix Media — 9/29/2011

Inc. : NewsCorp. §45 Million

While Credit-Crisis Filings Fall Sharply, According to Annual Report by Stanford Aquiaition of
Law School and Cornerstone Research. Filings for the Year Remain Low Myspace.com
View the Press Release or download the Full Report The Blackstone  10/3/2011

Group L.P.
EnsrgySolutions, 10/4/2011

Inc.
WellCare Health 10/5/2011
Flans, Inc. $200 Million

OPTION BACKDATING

The Clearinghouse offers regular updates identifying companies that have recently
been named as defendants in federal class action securities fraud complaints. If you
would like to receive this information, please register here.

& irnenet

- fanm -
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Summaries and analyses of federal complaints, with full text of some securities class action complaints, from Stanford University Law School and Cornerstone ...

http://securities.stanford.edu/

J. S. Ellenberger & Ellen P. Mahar, Legislative History
of the Securities Act of 1933 and Securities Exchange
Act of 1934. Available in PDF format through

Federal Securities Laws: Legislative History, 1933-

1982 (supplemented through 1990). Compiled by
the Federal Bar Association, Securities Law
Committee


http://heinonline.org/HOL/Index?index=leghis/lhsv&collection=leghis
http://www.heinonline.org/HOL/Index?index=leghis/lhsv&collection=leghis
http://leagle.wcl.american.edu/search~S0?/cKF1439.A1+F42/ckf+1439+a1+f42/-3,-1,,E/browse

Electronic Legislative Histories

__________________________________________________________________________________________ @

Westlaw

Federal Securities Legislative History
(FSEC-LH). Contains selected legislative
history documents for federal securities
acts beginning with 1933. Full text.

Gramm-Leach-Bliley Act Legislative
History (CLBEA-LH). Contains
congressional committee reports related
to the passage of the Gramm-Leach-
Bliley (Financial Services
Modernization) Act of 1999.

Arnold & Porter's Legislative History of
the Sarbanes-Oxley Act of 2002 (SAROX-
LH). Full text.

Arnold & Porter's Legislative History of
the Insider Trading and Securities Fraud
Enforcement Act of 1988 (INSIDER-LH).
Full text.

LexisNexis

Legal > Area of Law - By Topic >
Securities > Statutes, Regulations &
Administrative Materials > Federal
> US - CIS Legislative Histories -
Securities Law

o  Provides abstracts of and citations to
committee reports, hearings, and other
legislative documents produced in
association with federal securities laws
enacted since 1970. Links to the full text
of selected documents.

Legal > Area of Law - By Topic >

Securities > Statutes, Regulations &

Administrative Materials > Federal

> House and Senate Committee

Reports of the 1933 and 1934 Acts .

O Full text.



http://www.westlaw.com/search/default.wl?db=FSEC-LH&Action=search&RS=ITK3.0&VR=1.0
http://www.westlaw.com/search/default.wl?db=GLBA-LH&Action=search&RS=ITK3.0&VR=1.0
http://www.westlaw.com/search/default.wl?db=SAROX-LH&Action=search&RS=ITK3.0&VR=1.0
http://www.westlaw.com/search/default.wl?db=SAROX-LH&Action=search&RS=ITK3.0&VR=1.0
http://www.westlaw.com/search/default.wl?db=INSIDER-LH&Action=search&RS=ITK3.0&VR=1.0
http://www.lexis.com/research/xlink?source=144258&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=144258&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=144258&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=144258&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=144258&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=138767&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=138767&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=138767&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=138767&_category=3005142&keytnum=1&keyenum=24536
http://www.lexis.com/research/xlink?source=138767&_category=3005142&keytnum=1&keyenum=24536

International Securities Regulation

Contains a list of foreign

regulators similar to
the SEC

(International Business tab)
Provides securities laws of
37 selected foreign
countries, including
Australia, Canada, China,
France, Germany, and
Italy. Foreign corporations
laws (not necessarily
securities laws, but
sometimes including
them) are available for
many countries through



http://www.iosco.org/lists/display_members.cfm?memID=1&orderBy=none
http://www.iosco.org/lists/display_members.cfm?memID=1&orderBy=none
http://www.ll.georgetown.edu/connect/cch_business.cfm
http://www.ll.georgetown.edu/connect/cch_business.cfm
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